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BOARD OF TRUSTEES KEY PRIORITIES

Review our
governing
documents and

Further
strengthen our

improvements
where required

overnance, with local and
propose
policies and / national

procedures organisations

MANAGEMENT COMMITTEE

(Elected November 2022)

Management Committee

Your Management Committee are responsible for maintaining security and the day-to-day management of all services of your masjid.

e

Koddus Khalid Shahamran Mohammed Farid Abdullah
Ali Hussain Miah Al-Imran Ali Zunaid
Educa Technology, Events &
e Vicerchais e & otnﬁ:m ANGS ¢ Madin ’m‘ Programme
Coordinator Coordinator

Swansea Mosque and Islamic Community Centre
Registered charity in England and Wales (1105355)




MC PRIORITIES

Core services & facilities Sisters engagement

Improve our core services and facilities to Organise structured classes and
ensure it continually meets the needs and activities in line with the needs of our
demands of our members and our growing sisters

community

Madrasah Residential flats

Modernise our madarasah system and
syllabus, equip teachers with advanced Complete 2 further flats and

training and provide better IT facilities and install the staircase
digital learning tools for our students

Youth engagement Review policies & procedures
Increase youth engagement through To ensure we continue to be
structured classes, games, activities and

trips legally compliant

PROJECTS UPDATE

A. Facilities,
Media B. Residential 2% (3T 5
Technolo ! 2 D'evelo ment C. Madrasah Programmes Inspirational F. Foodbank
gy P & Activities Talks

Audio




(A) FACILITIES, MEDIA, TECHNOLOGY
& AUDIO

MOSQUE

e [
b#% izt

New Lift Ralllngs & Gates Two Tower Repair
£60,433 £21,500 £12,374

Reception Upgrade Hall Damp Proofing Radio & Speakers
£3,255 £16,080 £3,174

(A) FACILITIES, MEDIA, TECHNOLOGY
& AUDIO

MUSLIM
INVENTIONS

MODERN <
y WORLD’

TV Screen, Display & Live Streaming 2024 Calendar
Software £760 Cameras & Circa £1,800
installation £2,198

Garden Upgrade by Interior Signage Waiting Area Seating
Volunteers £727.20 (1 x 4 Seater) £632




(A) PLANNED WORKS

A/C
Wheelchair || systems for Sports
Access to Brothers & Lighting for
Sports Hall Sisters Sports Hall
Prayer Hall

Speakers in
the Sisters
Area &
Basement

Solar External External
Panels Floodlights NEGH

(B) RESIDENTIAL DEVELOPMENT PROJECT

Conversion of the top
3 storeys of our former
buildings into income
generating residential
apartments

The residential
development project
comprises of 9 new
spacious 1 & 2 bed
apartments

> Work commenced in

October 2019




(B) WORKS COMPLETED TO DATE

Completed

Rear of the external

building structure of

demolished the building
and rebuilt including
windows

New internal Internal wall
flooring structure for
completed for each of the
the 4 storey flats are now
development in place

Entire roof of
the building
replaced

Alhamdulillah,
2 units
complete and
2 more
nearing
completion

(B) WORKS COMPLETED TO DATE

Bathroom

Living Space/Kitchen

Bedroom with balcony




(B) FLATS NEARING COMPLETION

Bedroom Living Space/Kitchen Bathroom

(B) PROJECT COST

< e <

Such costs relate to the
installation of fire doors,

Our spending since we windows, cladding,

started the rendering, plastering,
commercial, demolition, scaffolding,
residential and funeral electrical installations, Alhamdulillah 2 of the 9
service project is water supply, sprinklers, flats have been
approximately , fixtures, fittings, completed and 2 are
£449,000 materials, planning/ nearing completion
I — buildings regulatio_ns
reported in 2020, 2021, fees, surveys, flooring,
2022 & 2023) joists, roof works &
plumbing, amongst
others
\ / - / o /




(B) LONG TERM SUSTAINABILITY

The continuing support of the community is critical to complete this project

\Z

Create a sustainable income stream for SMICC to help with the long term
development of the needs of the community

\Z

In Sha Allah, with all 9 units complete together with the current commercial unit
should generate an income of approximately £85,000 per year

\Z

(This is estimated on a rental income of £600 per month per flat and the current rental income from the
commercial unit)

(B) NEXT STEPS

1.Install permanent access
staircase to service all the
flats. The staircase has
already been commissioned

2. Complete two more flats




(B) PROPOSED STAIRCASE

e

KITCHEN

4! Open plan
iounge Gner
FLAT 4

BED Y

FLOOR PLAN
Former Swansea Mosque: New apartment staircase

\—NEW STAIRCASE TO SERVICE ALL FLATS

Aot

-~ | Former Swansea Mosque:
R e I e s New apartment staircase -




(C) MADRASAH UPDATE

).

/ Madrasah
Report

Madrasah objectives

Short term (Within 2 years) Mid term (3 to 5 year) Long term (5 to 10 years)

Te enter pupils 1o sit GCSE
Islamic studies

Organise Umrah tours for
madrasah students and family.
Creating hufaaz within the

communities InshahAllah.
To invest in better Digital

technology to support leaming
including chromebooks and ipads | To become a recognised cenfre
of excellence and good practice,
Toset up a dedicated SEN Class
To able te produce students who
To organise outdoor excursion will one day become teachers at
and educational trips the mosque
To embark and explors the
potential of unning a
comprehensive Aalimiyyah
course

To offer foreign language classes
including Urdu and Bangla if there
is sufficient demand

To imvest in a short term
educational senices for
Teenagers

To imvest in Madrasah library
system




Dr Islam (Madrasah headteacher) & Mufti Eunus (Head of Hifz)

20 teachers

1 Madrasah Admin

9 Teaching Assistants

135 pupils’ morning madrasah, 76 pupils’ afternoon madrasah and 24
Hifz students. Total 235 pupils

Year 2 to 11 (6 to 16 years old). 15 morning classes and 8 afternoon

Waiting list increased from 6 to 152. Mainly requests for morning
classes. Approximately 17 on waiting list- All in Year 1 (too young)

74% of parents attended the recent ARD

Audit of current system & practices via online parental survey, staff focus
group, independent madrasah inspection and SWOT analysis by the Madrasah
leads.

Creation of the Madrasah Subcommittee to evaluate policies and practices
before induction to the madrasah setting

Introduction of new Qaidah & Safar Publication Islamic studies syllabus

Hifz programme for girls with 12 student enrolled and additional numbers
included in the boys hifz programme. Plans to increase classes depending on
demand

5 new morning classes morning classes introduced to reduce waiting list. Many
of whom left on the list are in year 1 and too young to join madrasah

1 Weekday Madrasah classes started from September and plans to open
another in the near future

Plans to introduce Arabic language classes in September 2024

Implementation of Tajweed month in the summer term




Maintain quality and standards

5 half termly assessment and Academic Review
Day (ARD)

Thematic observations including book check,
diary monitoring, uniform etc.

Individual target setting and monitoring each
term

Formal lesson observations by the management
team
External Independent Audit

Internal staff assessment

Performance Management Review (PMR)

Staff Training & development

10 accredited first aiders in the mosque and TAs
completed lifesaving course as part of Swansea
university Medic programme

Safeﬁuarding & Behaviour Management training from
Teacher from Olchfa School

Assessment for learning from a teacher from St Helen
Primary

Three other trainin§ planned on the 3™ December on
differentiation and lesson planning from two additional
teachers from Olchfa School and Prophetic teaching by
Shiekh Rizwan

Online training with Safar publication

Whole madrasah Autism training planned in the
summer term

Regional Madrasah networking and collaborations




Eid Fun day

A team of 50+ people organised and ran a very
successful event

All sales going towards the improvement of
madrasah

Over 35 stalls and activities

Basement dedicated to parents and toddlers'
activities

We raised little over £6,000

Fundraising helped to purchase 5 interactive tv
and whiteboards for all classes

Tuition centre

Parents and toddler groups

SEN Madrasah class

Madrasah children library

Teenage education programme




(D) EVENTS, PROGRAMMES &
ACTIVITIES

2
Alhamdulillah, The committee aims
SMICC have created to foster the holistic
a Youth development of

Subcommittee youth by promoting The SMICC Youth
earlier this year balanced education, Subcommittee have
(2023) dedicated to physical health, led numerous

enhancing mental wellbeing events since its
engagement with and social inception

the younger interaction through
generations of the innovative and

community creative activities

(D) EVENTS, PROGRAMMIES &
ACTIVITIES

SURFING IN CASWELL
SUNDAY HALAQAH & BAY
ACTIVITIES

Free surfing lessons were
arranged for youths. 65 people
attended




(D) YOUTH SUBCOMMITTEE FUTURE
PLANS

Expansion of the weekly Sunday classes with structured short courses

Residentials and day trips

Leadership and development training

Charitable work experiences




(D) SISTERS SUBCOMMITTEE

Alhamdulillah, Swansea Mosque proudly introduces the newly formed Sisters Subcommittee to serve
sisters of all ages in the community. The Committee is committed to supporting and nurturing the
spiritual, physical, educational and social well-being of sisters through a diverse range of regular

activities, programs, and classes

Halagah (10-17yrs)

G’ Halagah (18-25yrs)

Mother & Toddler Group

(E) INSPIRATIONAL TALKS

BEINGA PRODUCTIVE
MUSLIM

FRIDAY 11AUGUST

TPM (AFTER ASR)

Presents

FAI.I.ING”” |

DONT LOSE HOPE IN ALLAH.

TUE1ZSEPT

SWANSEA MOSOUE SW AN
DOORS OPEN AT MAGHRIB 7:30PM

WWW.BUYTICKETS. AT/MERCYRELIEF

Sirah
Prophet

HOSTED BY SWANSEA MOSQUE

.\\0‘
Saturday 29th July & Dr Salah Sharief
% 7:30PM Guest Speaker

9 Swansea Mosque (Main Hall) v"
[¢.5) Swansea, SA1 4DG @) Dr Yasir Qadhi
b Recorded Session

@ KUBE i




(F) FOOD BANK

“And they give food in spite of love for it to the needy....”
® (Surah Al-Insaan)

Our foodbank provides service users with pre-packed boxes/bags

E of necessary food and other essential items to last up to two
T

weeks

Waorking Togethaer to Unite the Nation l

Children
Supported

1000

Adults
Supported

Total service

We have seen the demand for our service increase compared to
previous years. During the month of Ramadan, Swansea Mosque
distributed 30 family packages

This would not have been possible without the support from our
key partners, Local Authority, Fareshare, SCVS and our local
community members

2022 to
315t March

2023
7

| §
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Swansea Mosgue and Islamic Community Centre
Trustees' Report

The trustees presen( the annuat report together with the financial statements of the charity for the year ended 31
March 2023,

Objectives and activities
Public benefit

Activities undertaken to further publie benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Structure, governance and management
Financial instruments

Objectives and policies

The charity’s activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of tinancial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes,

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rafes
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts (o hedge
these exposures.

Interest bearing assets and Habilities are held at fixed rate to ensure cerlainty of cash tlows.

Credif risk

The charity’s principal financial assets arc bank balances and cash, trade and other receivables, and investments.
The charity’s credit risk is primarily altributable to its frade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Ligquidiny risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

| ety o TR
The annual report was approved by the trustees of the charity on .17 7 and signed on its behalf by:

Mr Shahab Ali
Chair
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Swansea Mosque and fslamic Community Cenire
Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees ave required to:

o select suitable accounting pokicies and then apply them consistently;
= gbserve the methods and piinciples in the Charities SORP;
« make judgements and eslimates that are reasonable and prudent;

< state whether applicabie accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

= prepare the financial statements on the going concern basis unless it is ihappropriate to presume that the
charity wilt continue in business.

The trustees are responsibie for keeping proper sccounting records that disclose with reasonable accuracy al any
time the financial position of the charity and enable them to ensure that the financial statements cotnply with the
Charities Act 2011, the Charities {Accounts and Reports) Repulations 2008, and the provisions of the
constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company’s website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions,

oy,
Approved by the trustees of the charity on ..o L. L. and signed on its behall by:

Mr Shahab Ali
Chair
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Chartered Acconntants' Report fo the Trustees on the Preparation of the Unaudited
Statutory Accounts of
Swansea Mosque and Islamic Community Centre
for the Year Ended 31 March 2023

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the accounts of Swansea Mosque and Islamic Community Centre for the year ended 31 March 2023 as set out
on pages 6 to 14 [ron the company's accounting records and from information and explanations yau have given
us.

As a practising member firm of the Institute of Chartered Accountants in England and Wates (ICAEW} we are
subject to its ethical and other professional requirements which are detailed at hitp:/www.icaew.com/en/
members/regulations-standards-and-guidance/.

This report is made solely to the board of directors of Swansea Mosque and Islamic Community Centre, as a
body, in accordance with the terms of our engagement letter dated 8 September 2022, Our work has been
undertaken solely to prepare for your approval the financial statements of Swansea Mosque and Islamic
Community Centre and state those matters that we have agreed to state to the board of directors of Swansea
Mosque and Islamic Community Centre, as a body, in this report, in sccordance with ICAEW Technical Release
07/16 AAF. Ta the fuilest extent permitied by law, we do not accept or assume responsibility to anyone other
than Swansea Mosque and [slamic Community Centre and its board of direciors as a body for our work or for
this report,

It is your duty to ensure that Swansea Mosque and [slamic Community Centre has kept adequate accounting
records and (o prepare statutory accounts (hat give a true and fair view of the assets, liabilities, financial position
and of Swansea Mosque and [slamic Conununity Centre. You consider that Swansea Mosgue and Islamic
Community Centre is exempt from the statutory audit requirement for the year,

We have nol been instructed to caity out an audit or a review of the accounts of Swansea Mosque and Islamic
Community Centre. For this reason, we have not verified the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any opinion on
the statutory accounts,

Page 4



Swansea Mosque and Islamic Community Centre

independent Examincr's Report to the trustees of Swansea Mosque and Eslamie
Community Centre

[ report to the trustees on my examination of the accounts of Swansea Mosque and lslamic Community Centre
for the year ended 31 March 2023,

Responsibilities and basis of report
As the charity trustees of Swansea Mosque and islamic Community Centre you are responsible for the
preparation of the accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’),

E report in respect of my examination of the Swansea Mosque and Islamic Community Cenlre's accounts carried
out under section 145 of the 2001 Act and in carrying out my examination 1 have followed all the applicable
Directions given by the Charity Commission under section 145(3)(b) of the Act,

Independent examiner’s statement

Since Swansea Mosque and Islamic Conmunity Centre's gross income exceeded £250,000 your examiner must
be a member of a body listed in section 145 of the 2081 Act. 1 confirm that 1 am qualified to undertake the
examination because | am a member of [CAEW, which is one of the listed bedies.

I have completed my examination. 1 confirm that no material matlers have come to my attention in connection
with the examination giving ime cause to believe that in any material respect:

f. accounting records were not kept in respect of Swansea Mosque and Islamic Community Centre as
requited by section 130 of the Act; or

b2

the accounts do net accord with those records; or

3. the accounts do not comply with the accounting requivements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true amdd fair view' which is not a matter considered as parl of an independent
exarnination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

D Beniamous $—¢& ¢
Chartered Accountants
ICAEW

4 High Street
Pontardawe

Swansea
SA84HU
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Swansea Mosque and Islamic Community Cenfre

(Registration number:

Balance Sheet as at 31 March 2023

Fixed assets
Tangible assets

Current assets
Cash al bank and in hand

Creditors: Amonnts failing due within one year
Net curyent assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Net assets
Funds of the charity:

Unrestricied income funds
Linrestricted funds

Total funds

O LI and signed on their behalf by:

i

Mr Shahab Alj
Chairman

The notes on pages 7 to 14 form an integral part of these financial statements.

Page 6

1105355)
2023 2022
Mofe £ £

6 663,400 666,006
7 19,945 8,989
8 (1.200) (2,100)
18,745 6,889

682,145 672,985

9 {99.500) (124,500)
582,645 548 485

582,645 548.485

L0 382,645 548,485

T}w fmancml stalements on pages 6 to 14 were approved by the trustees, and authorised for issue on



Swansea Mosqgue and Islasnic Community Centre

Motes to the Financial Statements for the Year Ended 31 Mavch 2023

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with the second edition of the Charities Statement of
Recommended Practice issued in October 2019, the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102} and the Charities Act 2011,

Basis of preparation

Swansea Mosque and Islamic Community Centre meets the definition of a public benefit entity under FRS 102
The accounts (financial statements) have been prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The frustees consider that there are no material uncerlainties about the charity's ability to continue as a going
concemn.

Income and endowments

Voluptary income including denations, gifts, lepacies and grants that provide core funding or are of a general
nature is recognised when the charity has entitlement to the income, it is probable that the income will be
received and the amount can be measured with sufficient reliability,

Donations and legocies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be
reliably measured,

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet a5 deferred income to be released.

Expenditure

Al expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be direclly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with centra! staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use,
Other support costs are allocated based on the spread of staff costs,

Raising funds

These are costs incurred in aftracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charily in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly fo such activities and those costs of an
indivect nature necessary to support them.

Page 7



Swansea Mosque and Islamic Community Centre

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirenents,
including audit, strategic management and trustees meelings and reimbursed expenses,

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exciusively to charitable purposes.

Tangible fixed assets
Individual fixed assets ave initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

Cash and cash equivalents

Cash and cash equivalenls comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the does not have an unconditional right, at the
end of the reporting period, to defer settlement of the creditor for at least twelve months afier the reporting date.
[f there is an unconditional right to defer settlement for at [east twelve months afler the reporting date, they are
presented as non-current labilities,

are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activilies over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current Habilities unless the charity has an unconditional right to defer setilement of
the liability for at least twelve months after the reporting date.

Page 8



Swansea Mosque and Islamic Community Centre

Notes to the Financial Statements for the Year Ended 31 March 2023 (continucd)

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument,

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangemments entered info, An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
{or those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (whizh is normally the transaction price excluding transaction costs), unless the ar: rangement constitutes a
financing {ransaction. If an arrangement consfitutes a financing transaction, the financial asset or financial
tiability is measured at the present value of the fulure payments discounted at a market vate of interest for a
similar debt fnstrument.

Financial assets and [iabilities are onty offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and setile the liability simuliancously.

Financial assets are derecognised when and only when a) the contraciual rights to the cash flows from the
financial asset expire or ave settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financiaf asset, or ¢ the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

Pape 9



Swansea Mosque and [slamic Communi¢y Cenfre

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

Debt instruments

Debt instruments which meet the following conditions are subsequently measured al amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) & fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (iily a combination of a posttive or a negative fixed rate and a positive variable rate.

{b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of peneral price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

(¢) The contract may provide for a determinable variation of the return to the holder during the life of the
instrantent, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
events other than (1) a change of a contractual variable rate; (2} to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law;
or (ii} the new rate is a market rate of interest and satisfies condition (ab.

(d) There is no contractual provision that could, by ils lerms, result in the holder losing the principal amount or
any interest atiributable to the current period or prior periods.

(e) Contractual provisions that permit the issuer (o prepay a debt instrument or permit the holder to put it back to
the issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes
in levies applied by a central bank or arising from changes in relevant taxation or law,

(f} Coutractual provisions may permil the extension of the term of the debt instrument, provided that the return
to the holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (¢).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
tmeet the above conditions are measured at the undiscounted amount of the cash or other consideration expected
to be paid or received, net of impairment,

With the exception of some hedging instruments, other debt instruments not meeting these conditions are
measured al fair value through profit or loss,

Commitments fo make and receive foans which meet the conditions mentioned above are measured at cost
{which may be nil) less impairment,

hivestmenis

investments in non-convertibie preference shares and non-puttable ordinary or preference shares {where shares
are publicly traded or their fair value is reliably measurable} are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost fess impairment.

[nvestments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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Swansea Mosque and Islamic Community Centfre

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

Derivative financial instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract s entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial activilies immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of financial activities depends on the
nature of the hedge relationship.

Fuairvalue measurement

The best evidence of fair value is a quoted price for an identical asset in an active market, When quoted prices
are unavailable, the price of a recent transaction for an identical assel provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significan! lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.

2 Income from charitable activities

Unrestricted funds Total
General Other 2023
£ £ £
Madrasah Income 74,066 - 74,066
Community Centre Donations 166,400 - 166,400
Gift Aid 14,974 - 14,974
Grants 138,112 - 138,112
Rental income - 24,000 24,000
393,352 24,000 417,552
Unrestricted
funds Total
General 2022
Madrasah licome 4,998 4,998
Community Centre Donalions 240,885 240,385
Granis 73,470 13,470
319,353 319,353
3 Net incoming/outgoing resources
Nel incoming resources for the year include:
2023 2022
£ £
Depreciation of fixed assets 2,696 3,594
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1 Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

| 4 Trustees remuneration and expenses

i No trustees, nor any persons connected with them, have received any remuneration from the charity during the
| year, :

No [rustees have received any reimbursed expenses or any other benefits from the charity during the vear.
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Swansea Mosque and Islamic Community Centre

Notes to the Financial Stafements for the Year Ended 31 March 2023 {continued)

5 Taxation

The charity is a registered charity and is therefore exempt from taxation.

6 Tangible fixed assets

Cost
At 1 April 2022

At 31 March 2023

Bepreciation
At I April 2022
Charge for the year

At 31 March 2023
Met book value

At 31 March 2023

T Cash and cash equivalents

Cash at banl
Other cash and cash equivalents

8 Creditors: amounts falling due within one year

Trade creditors

9 Creditors: amounts falling due after one year

Qarda Hassana |.oan

10 Funds

Land and Furnititre and
buildings cquipment Total
653,311 55,855 711,166
655,311 55,855 711,166
- 45,070 45,070 :
- 2,696 2,694
- 47,766 47,766
655,311 8,089 663,400
2023 2022
£ £
17,993 7,039
1,850 1,950
19,945 3,689
2023 2022
£ £
1,200 2,100
2023 2022
£ £
99,500 124,500




Swansea Mosque and Islamic Community Centre

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

Balance al 1 Incoming Resources Balance at 31
April 2022 resources expended VEarch 2023
£ £ £ £
General
Unrestricted Funds 548485 417,552 (383,392) 582,645
Balance at 1 Incoming Resources Balancee at 31
April 2021 resonrees expended March 2022
£ £ £ £
General
Unrestricted Funds 537,452 319,353 {308,320} 548 485

11 Analysis of net asseis between funds

Tangible fixed assets

Current assets

Current ligbilities

Creditors over { year Qarda Hassana Loan

Total net assets

Tangible fixed assets

Current assets

Current fiabilities

Creditors over | year - Qarda Hassana Loan

Total net assets

Page 14

Unrestricted

Total funds at 31

funds March
General 2023
£ £
663,400 663,400
19,945 10,945
(1.200) (1,200)
..(99,500) (99,500)
382,045 582,645
Unrestricted  Total funds at 31
funds March
General 2022
£ £
666,096 666,096
8,989 8,989
(2,100) {2,100
(124,500) (124,500}
548,485 548,485




Swansea Mosque and Islamic Comnrunity Centre

Detailed Statement of Financial Activities for the ¥Year Ended 23 March 2023

Income and Endowments from:
Donations and legacies (analysed below)
Other income (analysed below)

Total income

Expenditure en:

Food bank (anzlysed below)

Charitable expenditure (analysed below)
Total expenditure

Other income

Net Surplus for the year
Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

Total Total
2023 2022
£ £

393,552 319,353
24,000 .
417,552 319,353
(3.009) {6.778)
(380,475) {(301,628)
(383,484) (308.406)
92 86
34,160 11,033
34,160 11,033
548,485 537,452
582,645 548 485

This page does not form part of the statutory financial stalements.
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Swansea Mosque and Islamic Community Cenire

Detailed Statement of Financial Activities for the Year Ended 31 Marveh 2023

{continued)

Donations, legacies and grant income
Madrasah Income

Community Centre Donations

Gift Aid

Grants received

Other income
Rental income

Total Income

Food bank
Foed bank purchases

GROSS PROFIT

Wages and salaries

Staft pensions {Defined contribution} - pension scheme 1
Staff training

Water rates

Light, heat and power

Insurance

Repairs and maintenance

Radio replacements and maintenance
Residential flats development

Telephone

Computer software and 1T Costs
Printing, postage and stationery

[CO charges

Charitable donations - CAP Foundation
Vending machine rental {coffee machine)
Coffee machine refreshiments

Sundry expenses

Cleaning products

Ramadan Expenses

Bank charges

Total Total
2023 2022
£ £
74,066 4,908
166,400 240,885
14,974 .
138,112 73,470
393,532 319,353
24,000
24,000 -
417,552 319,353
(3,009) (6,778}
(3,009 (6,778)
414,543 312,575
(103.651) (78,507)
{1,344} {1.912)
{250) (452)
(3,900) {1,484)
(21,552) (20,393)
{7.878) (3,789)
{112,052) (20,688)
(3.174) (1,755)
{85,321) (155,681}
(1,156) (1,284}
{5,388) -
(3,924) (3,775)
(40) (10)
(2,141 -
(738) (738)
(1,481} {1,317
(2,247) {2,852)
(4.471) (479
{12,597) -
(894) (588)

This page does not form part of the statutory financial statements,
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Depreciation of plant and machinery (1,662) {1,4t5)

Depreciation of fixtures and fitiings (1,634) (2,179
Accountancy fees (1,380} (1,320)
Legal and professional fees (1,600) {1,000)
Total Expenditure (380,475) (301,628
Loyalty reward from bank o 92 86
NET SURPLUS FOR THE FINANCIAL YEAR 34,160 11,033

This page does not formn part of the statutory financial stalements.
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